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CerogHs rocyuapCTBeHHble hUHaHCHI U HauMoHanbHas BantoTa YkpavHbl He obecrnevmBatoTcs
B NOJIHOW Mepe COOTBETCTBYIOWUMY PECYPCHBbIMU NOCTYNNEHNSAMU. HTO SBNSETCS cnaceHmem
rprBHbI? OCHOBHbLIM PECYPCOM A5 HALMOHANbHOW BantoThl ABASIOTCA UHOCTPAHHbIE
NOCTYyNNEeHns, T.0. AN Kypca rpusHbl — gonnap un espo. C gpyron CTOPOHbI pecypcamun ans
rocy1apCTBEHHbIX (OUHAHCOB SABNSAOTCS HANOTM U Apyrue nnatexu B 6ioaxet. Ho, ecnn
npoaHanM3npoBaTb pacxonbl B CTpaHe, TO Nosy4yaTcs, YTO NpaBUTENbCTBO pacxonyeT
3HauNTEenNbHO 6oNblue CPEenCcTB Yepes HanonHaeTcs bloaxer.

CnepoBatenbHo, ANg COXpaHEeHNs cTabunbHOro Kypca B CTpaHe, rocy4apcTBO AOIXHO NMbo
0TKa3aTbCs OT NOraweHns BHyTPEHHNX 1 BHELWHWX LOMOB, UK XTS Obl CYWECTBEHHO KX
NepecMoTpeTb, MO0 Xe NPUMEHSATb TEXHNYECKUE OEACTBUS MO CHUXEHUIO Kypca FPUBHbI, Kak
at10 6bino B 2008 rony. B atom cnyyae 6onblue Bcero noctpanaroT 0bblyHbIE rpaxXaaHe, Tak
Kak OyyT HOBblE CHUXEHWNS AOX0A0B, 3apaboTHbIX NNaT U COKpaLeHNs paboTHNKOB.

HarnoMHuM, 4TO NPaBUTENLCTBO B TEKYLWEM rofly, TONbKO 32 9 MecsLeB B35/10 3aUMCTBOBaHWI
okono 90 Mnpa. rpH., a yxe B okTsb6pe A0NONHUTENBHO ObIIO NPUBEYEHO 3aNMCTBOBAHWIA
no4TK Ha 6 MnpA. rpH. ons "Hadptorasa". OgoHako, ons Bbixoda U3 Kpuauca Heobxoanmbl
NOCTYNNEHNS BaNOTbl OT 9KCNopTa npoaykuuun. B To Xxe Bpems, BantioTHbIE NOCTYNNEHNS 3a
CYeT 9KCrnopTa noka OTCTarT OT NOTPeOHOCTEN NMNOPTA, a 3TO MPMBOIANT K TOMY, YTO
NPaBUTENbCTBO CrnaxmnsaeT Takme UCNpPonopLnmn 3a CHeT MeXAyHapoaHbIX N BHYTPEHHUX
KpeamToB.
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Ho xotenocb 6bl 3aMeTUTb, YTO BCE BPEMSI XUTb B JOMT, KAK MPONCXOANT yXXe npwu
LEACTBYIOWEM N NPEXHEM NpaBUTENbCTBAX, 1 obecneynsatb 610OXET TONbKO B JONT - 3TO
SIBNSIETCS TONIbKO BPEMEHHOW CTabMNbHOCTBIO, KOTOpAas Koraa-1o fAonXHa 6yneT 3akoH4MTCA
M TOraa MOXEeT NPOU30MTW HOBbIV B3PbIB 0OWECTBEHHOCTU, Kak NPOMCXOAMNT ceiyac B
esponercknx ctpaHax. 2011 ron nokaxeT OKOHYaTebHO, YTO Aanblue XUTb B OONT NPOCTO
Henb3s. HoBblil rog — 6yaeTt roaom HOBOro BO3MyLEHMS HApoaHbIX Macc. A BOT yxe 2012 rog
OyneT KpUTMYECKMM B 9TOM BOMNPOCE, MOTOMY 4TO Ha 2011 ro npaBUTENbCTBO yXe
chopMmpoBano Heobxoaumble pe3epsbl BantoTbl 0T MexayHapoaHoro BantoTHoro goHaa. C
Hayana HoBOro roga kypc 6yaet npoaonxartb NOCTENEHHO AEBANbBMPOBATb B COOTBETCTBUN
C TEHOEHUMAMM BANKOTHO-NNATEXHOro 6anaHca cTpaHbl, HO UCKYCCTBEHHOE NoanepXaHue
HaumoHanbHon BantoTbl 3akoH4nTCca 1 yxe c llI-IV ksaptana 2011 ropa HayHeTCcH pocCT
Kypca no 8.02-8.05 rpH. 3a gonnap CLUA n K nety
2012 ropa Kypc moxet ob6BanuTtbcs A0 8.5 rpH. u 6onee

Haunbonee nonHyo MHGOPMaLMIO O MPOrHo3ax KYpcoB BaNOT, MHAEKCOB M YPOBHS MHA NAUUN
MOXHO NOCMOTpPETb Ha canTe VIHgopMaunoHHO-aHannTmyeckoro noptana «<HBPA-IBRA» no
CCbI/IKE Ha «
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