301070 U goNnap AOPOXalT Ha POHe pacnpoAax Ha pbiHKe aKLMiA

MHBecTopbl nponatoT akuumn B oxmnaaHumn 3assneHns ®PC CLIA B cpeny. Ha dhoHe pocTa
BBI B Il kBapTane nHsecTopbl onacalTcs Havyana AuCcKyccum o BbiBoAe paHee
NpenoCcTaBNeHHON NMKBUAHOCTU C pbiHKOB. CoBceM HeobsizaTenbHO, 4To ®PC pewnt
NoAHMMAaTb CTaBKY — CKOpee Bcero, OyoyT 03By4MBaTbCS Takne UHCTPYMEHTbI, Kak obpaTHoe
peno v T.4. HekoTopble MHBECTOPbl BHOBb OMacarTCcs Havyana BTOPOW BOMHbI KPU3nca, XoTS
paHee BCe yBEPUUCL, YTO ee He ByneT. OCHOBHYIO HEPBO3HOCTb HA PbIHKE CBA3LIBAIOT C
NPOLONXAaWMM YKPENNATLCA OONNAPOM, KOTOPbI yXe Bbipoc 80 $1,47 npoTue eBpo.

PbIHOK MOXeT ckoppekTupoBatbcs A0 ypoBHSA 1200 nyHkToB no nHaekcy PTC — ato
nopnepxka Tekywero TpeHaa. Ecnm peiHok ynaget no 1200, rnybrHa Koppekuum cocTaBut
27% OT NNKOBbIX YpoBHeN B 1461 nyHKT. Ha faHHbIA MOMEHT PbIHOK CHU3WACS yXe Ha 12%, HO
BCe ele HaxoanTcs Ha 10% Bblwe MakcMyMoB Havyana uioHs. CTont nob6aBnTb, 4TO B NKOHE
Koppekuuna coctasmna 29%.

OuepepnHoro makcumyma gocturna ueHa 3onota — $1079 3a yHumio. PocT LeHbl Ha MeTann
nobaensietT oNnTMMM3mMa U MHBECTOPAM Ha pbiHKe HedpTU. YKpenneHme gonnapa, CKopee BCero,
OyoeT HeOoNrM N CKOPO POCT Ha HalweM (POHOO0BOM PbiHKE BO30OHOBUTCS.

MHeHuns aKCnepToB MHBECTULIMOHHbIX 6aHKOB 1 KOMMNaHWIA npenctasneHbl B 4aHHOM pa3nene
ONA O3HAKOMJIEHUA, MOTYT HE COBMaaatb C MHEHMEM penakunun, N He ABNA0TCA
peKomeHuaumeVl K NOKYynKe nnu npooaxe akTtneoB.
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