Fitch otmeuaeT npusHaku ctabunmsaumm CUCTEMHOIO pucka B 6aHKOBCKOM CeKTope

Fitch Ratings 3asB1no, 410 x0T ele paHo roBopuTb 06 ocnabneHnm CUCTEMHOrO pucka B
6aHKOBCKOM CEKTOpPE, B 3TOWN copepe HabnwmaoTcs npusHaku ctabunusauum (Nnpasaa, npu
BbICOKOM YPOBHE pucKoB). B cBoeM nocnegHemM nonyrofoBom otyete "CUCTEMHbIE PUCKM B
6aHkoBckoM cekTope" Fitch oTMevaeT, 4TO BnepBble ¢ Havyana nybnmkaumm oT4eTOB 3TOM
cepum B 2005 r. npon3oLLno 0OTHOCUTENbHO MaNo U3MEHEHUI MHOMKATOPOB CUCTEMHOIO pUCKa,
N TaKme M3MEHEHMNS NOo BONbLER YacTM OTPaXalT TEXHNYECKME MOMEHTbI, @ HE UBMEHEHMS B
nnaHe pucka. O6 aTom rosoputcs B coobuweHun, noctynmsiem B NA "PocduHKom".

PocTt kpeanToBaHusa pesko 3aMeannics ¢ Havyana roga rno Hacrtosuwee spems 0o 2,5% B
HOMMHANbHOM BbIpaXXeHUn (MeanaHa rno BCeEM CTpaHaM, PENTUHIYEMbIM areHTCTBOM), B TO
BpeMs kak B 2008 r. aToT nokasaTtenb npeeblwan 15%. Fitch nporHo3unpyeTt Hebonbwoe
yCKOpeHue pocTa kK KoHuy 2009 r., KOTOpbIil, TEM HE MeHee, by1eT HaX0AUTbCS Ha HEBLICOKOM
YypOBHE B 5% (Unun meHee 2% B peanbHOM BbipaxXeHuun). OCHOBHbBIM UCKTIIOYEHMEM SBNSETCS
Kutain, roe nporHosvpyeTtcs peasnbHbli POCT KpeanToBaHus Ha 23%, YTO CTaHeT caMbiM
BbICOKUM MokKasaTesieM No BCEM CTpaHam 3a 3TOT rof, NPUYeM 3TOT pocT HabnojaeTcs ¢ yxe
BbICOKOrO YPOBHS, 1 B OOMONIHEHNE OTMEYaeTCa CaMOe 3Ha4YMTENbHOE YBENNYEHNE OTHOLWEHNS
kpeonTos K BBI. Takon pocT ewe He npueen gaxe K "ymMepeHHbIM" npu3Hakam
MakKpo-npyaeHumManbHOro pucka Ha OCHOBE MHAVKATOPOB, yKa3aHHbIX B OTYETE, HO OHWN MOTYT
NPOSIBUTBLCS K MOMEHTY Nybnmkauny cnenyowero otyeTa, eCnvm pocT KpeanToBaHns
oKaxeTtcsa faxe HeckKo/bKo Bbllle, Y4eM MPOrHO3NPYETCS B HACTOSLWEE BPEMS.

OTHoweHwne kpeantos k BBl B 601bWUHCTBE CTPaH Noka AEMOHCTPUPYET HEMHOIO NPV3HAKOB
3HAYNTENBbHOIO CHUXEHUS, HECMOTPS Ha 3aMelieHne pocTa kpeamtosaHus. laxe B
HEKOTOpPbIX CTpaHax, UCMbITbIBAKOLWMX KPU3NC, Taknx kak Vicnanons n MpnaHouns, nokasarenb
[0 CMX MOp CYWeCTBEHHO YBENNYMBAETCS B CBA3U C coKpalleHneM HommHanbHoro BBIT (aT1o
ABNSETCS NOBOJIbHO PACNpPOCTPAaHEHHbIM SIBNIEHMEM B 3TOM roay). bonee 1oro, nockonbky
npenynpex.parolLne curHanbl, MOHUTOPUHI KOTOPbIX OMUCbIBAETCA B OTYETE, OCTAOTCA B CUNE
B TEYEHMWE TPeX NeT Nnocne nx NposiBneHus, TpebyeTtcs HEKOTOPOoe BpeMs, npexae Yem bynet
JOCTUMHYTO 3HAYMUTENbHOE YNy4ylWeHne Makpo3KOHOMNYECKUX U NpyAeHUnanbHbIX
nHgmkatopos ("MPI").

B 10 e BpeMsi, BEPOSITHO, 4TO HAa MOMEHT onybmkoBaHus cneaytowero otyeta nosuuum CLIA
n Kanagbl yny4ywartcs (8o MPI 2), nockonbKy LeHbl Ha XUNYo HeABUXUMOCTb U pearnbHbI
0OMEHHbI KYPC COOTBETCTBEHHO OOCTUrany NUKOBbIX YPOBHE OTHOCUTENbHO TpeHaa B 2006
. U 4yepes WeCTb MecsLeB BblnaYT 3a npenenbl CKOMb3AWero TpexneTHero nepnoaa oueHKu.
B HacToswem oTyeTe HeT yxyaweHnin nokazartenen MPI. [1Ba nmerowmxcs namMeHeHus -
ynydweHne no Yvunu n Kazaxctany oo MPI 2 - 06ycnoBneHbl NepecMOTPOM AaHHbIX.

NameHnBwascs rnobanbHas prHaHcoBas CUTyauus, KOTOPYHO XapakTepuayeT MHANKaTop
6aHkoBckoii cuctembl ("BSI") n koTopas oTMevYanach B NpenblayleM 0THeTe, B LIE/IOM
0CTaeTcs HeM3MeHHoW. BaHKOBCKME CUCTEMBI CTPaH C PasBUTON 9KOHOMUKOW B BONbWNHCTBE
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cny4daes umetoT unamnkatop BSI Ha yposHe B unn C. Hu ogHa n3 Hux He nmeet BSI kateropum
A, Npn aToM Hanbonee 6NN3KMMK K OAHHOW KaTeropumn SBNSKOTCS CMCTEMbl ABCTpanuu,
KaHanbl v ToHKoHra. Tpemsi Hanbonee cnabbiMyn cuctemamm octaroTcs benbrus n Mipnanoms
(vnoukatop BSI Ha yposHe D) n Ncnanonsa (nHonkatop BSI Ha ypoBHe E). TunuyHble
H6aHKOBCKME CUCTEMbI Ha Pa3BUBAaIOWMXCS PbiHKax ocTatoTcst B kateropusix C nnm D, xoTa
OKOJO JecsiTka npoaonixatT nmetb nHamkatop BSI kateropum E. Hanbonee 6nmnskmmm k
LOCTUXeHuo nHankatopa BSI Ha yposHe B aensitotcs bepmyabl u Yunn. Cpeaun Hanbonee
cnabblX CUCTEM Ha Pa3BMBAIOWMNXCS PbIHKAX Hanbonee 6M3KMMN K yNyYLWEHNO SBASIOTCS
AsepbaioxaH, benapycb, SctoHus 1 JluTea.

Mo uHaomkatopy BSI B HacTosweMm oTyeTe 0TMEYaeTCcsa NATb U3MEHEHWIA, KOTOPbIE
06yCcnoBneHbIl, rnaBHbIM 06Pa30M, HE UBMEHEHUSMI MO MHAVBUAYANbHBIM PEATUHraM, a
MEHSIOLLMMCS COCTaBOM 6aHKOBCKOM CUCTEMbI MO MEpPEe N3MEHEHNSI OTHOCUTENBHOMO pasmepa
6aHkoB unu nobasneHns HoBbix 6aHkoB. MinonkaTop BSI y Jliokcembypra ynydwaeTcs oo
ypoBHs C, a'y Ernnta v Wpu-Jlankn - o ypoeHs D. HankaTtopsl BS| y HuoepnaHgos u
BbeTHama yxygwatoTcs cootBeTcTBeHHO 10 C m E.
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