npOFHO3bI aHaNNTUKOB: PbIHOK HaCTpPOEeH Ha POoCT
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Ewe oauH no3nTrBHbIA ans "6bIkoB" AEHb HE TONbKO BepHyn nHaekc MMBB B cpefnHecpoyHbiit
BOCXOSLWMIA KaHan, HO 1 BbIBEN €ro B XOPOLIO NPOTOProBaHHbIN B OKTA6pe Anana3oH
1320-1380 nyHKTOB. HECMOTPS Ha BHYWUTENbHBIA POCT NOCNEAHUX AHEN, LLEHbI POCCUNCKNX
akuuin ocTtaloTcs npueBnekaTebHbIMKM AN CnekynsaHToB. CknaabiBaWNACS BHEWHUA GOOH
(KOTUPOBKYM HEPTU 0BOCHOBaNMCh B parioHe 80 nonn./6app., a Ha Toprax B CLUA noMmHupytoT
nokynartenu), Buammo, no3sonnt MMBB npnbasuntb ewe 4% v npubnmanTbes K yPOBHIO
conpoTtuBneHus Ha 1380 nyHkTax. JanbHelwme nepcnekTmBbl pbiHka 6onee TyMaHHbl. U xoTs
y>X€e 03BYYMBAIOTCA MHEHWNS O OOCTMXMMOCTM B HnmxXaliwme HeCKONbKO Heaenb YPOBHEN
1500-1550 NyHKTOB, Urpokam CTOUT NPOSABNSATb MOBbIWEHHYIO OCTOPOXHOCTb -
CpelHeCcpOYHble MHBECTOPbI YXXe 3aKpbiBaOT ANNHHbIE MO3ULINN.

3amecTuTenb HavanbHUKa oTAena 4OBepUTENnbHOro ynpaesneHms AbcontoT 6aHka VisaH

D OMEHKO YBEPEH, YTO Ha pPblHKE NULLb CO34AeTCs BUOAMMOCTb OBUXEHUS BBEPX, A MO CYyTW 3TO
6er Ha MecTe. Hanpumep, ecnu B3rnsHyTb Ha AMHaMuky nHaekca PTC 3a nocnenHwin mecsu,
MOXXHO y6eanTbCsl B TOM, 4TO OH BbIPOC BCEro Ha 2,6%. YacTo BHYTpM OHS MOXHO Habnoaatb
BbICOKYO aKTMBHOCTb MOKynaTenen n [oCTaTtoyHO CUMbHBIA POCT OTAeNbHbIX Oymar. OgHako
3TOT NOABLEM CMEHSIETCA KOppPeKLMEl, KoTopasi 04eHb bbicTpo 3axnebbiBaetcs. YTobbl pannu
LEeNCTBNTENIbHO COCTOSANOCH, PbIHOK AOMXEH CKOPPEKTUPOBATLCS U YX€E OT AOCTUTHYThIX
3Ha4YeHuiA cMor HabpaTb ckopocCTb. Ho 6bino 6bl yAMBMTENBHO NadaTtb B TO BPEMS, Koraa
60NbWIMHCTBO (0aKTOPOB CBMAETENbCTBYET B NONb3Y NOKYNok. "lNoka Takas obcTaHOBKaA
bynoeT OOMVHUMPYIOLWeE, Bpsa N OOHOOBbIE MHAMKATOPbI OOHOBAT rof0BblE MakCUMyMbI", -
nonaraet N.®omeHko.

3amecTtuTtenb reHepansHoro aupektopa VK "Lepux Kanutan MeHenxmeHT" AHOpei
BepHUKOB cuMTaeT, 4TO cervac y pbiHKa UMEETCSA XOPOLNA HACTPOW Ha pocT. [NpaBaa, ectb n
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coepxmsarowme akTopbl - Hanu4ymne "MenseXxbunx" ouBepreHUMin Ha rpadoukax oTaeNbHbIX
akumm n nokanbHas NepekynneHHOCTb pbiHKa. YpoBeHb conpoTusneHns 10300 no nHaoekcy
Dow Jones - 3T0 04eHb CUbHbBIA YPOBEHb cOonpoTUBAEHUs (50% Koppekumnn K NnageHuto
2008r.), noaToMy, No cnosam aKcrnepTa, MHOrne y4acTHUKN pPbiHKA XAYT Cevac CHUXEHNS
aMepurKaHCKOro pbiHKa.

Kak otmetun rnasHbin aHanntuk UK "ITInvest" Anekcanap NotasuH, napa eespo/nonnap B
nocnegHne OHW akTUBHO MNblTaeTcs YTy Bobiwe oTMeTkn 1,5020. Mpobutune aToro ypoBHS
6yneT o3HavaTb HOBbI BUTOK POCTa Ha OOHAO0BbLIX U ChlpbEBbIX BUpXax, N Hano bbiTb
Hayeky, 4Tobbl He NPONyCTUTb 3TO CUNbHOE ABMXeHne. B uenom xe niaekc MMBE nBuxetcs
B paMKax KpaTKoCpO4YHOro pacTtyuero TpeHaa, ¢ BepxHen rpaHuuen sosne 1330 NyHKTOB 1
HUXHeln Ha ypoBHe 1295 nyHKTOB. "BBEpXy Mbl yxe nobeiBanu, nopa bbl Tenepb nonpobosatb
Ha NPOYHOCTb HUXHWIA ypoBeHb", - cumTtaeT A.lloTasuH.

Crapwuin nopTgoenbHbli MeHenxep "PeHeccaHc ynpasneHue nHeectuumamn” AnekcaHop
Kpanveko nonaraet, 4To nape espo/nonnap ynacrcsa npeononetb otmetky 1,50, a 3HauuT,
AVHaMMKa pbiHKa NPOAOMXUT OCTaBaTbCs NONOXUTENbHON. 10 ero cnoeam, y y4acTHMKOB
TOProB ecTb cBOOOAHbIE CPEACTBA M OHM Noka ByayT NbiTaTbCS "3anpbirHyTb B yXOASWMIA
noesn". 9kcnepT cumTaeT BO3MOXHbIM B Bnnxaiiuee BpeMsi yBuaeTb KOTUPOBKM Ha Bonee
BbICOKUX YPOBHSX.

AMeprKaHcKkme nnowanky HaxoasaTca B6nnan roooBbiXx MakCMyMOB, MO3TOMY B Clyyae
OTCYTCTBUS MOBOLOB A1 KOPPEKLUNN POCCUNCKNE NHOEKCbI BMOJIHE MOTYT OBUHYTbCS B
CTOPOHY BEpPXHEeW rpaHuLbl kKopuoopa, kKotopas Haxoautcsa Ha yposHe 1370-1380 nyHKTOB no
nHgekcy MMBB, cuutatoT aHanutuku VIK "Bectura". 3HaunMbix MaKpOIKOHOMUYECKUX AaHHbIX
B CLUA Ha 310l Heene NpakTUYeCcKn He BbIXOAMT, MO3TOMY UHBECTOPbLI By ayT akTUBHO
OTbIrpblBATb CTATUCTUKY MO KnTar, KoTopas BbIXOAUT B Cpedy YTPOM.

UctouHuk: PocbusHecKoHcantuHr
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