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Kak oTMevaeT HavyanbHWK aHanutmdeckoro otoena VK "LT Group" Bnaoumup Abpamos, B
nepBble Yacbl YeTBEPra aMepukaHcKuim 0onnap Haxoamncs nog He3HaunTe NbHbIM 4aBNeHnem
CO CTOPOHbI 60MbWNHCTBA KOHKYPEHTOB, HO YXX€ C Ha4anoM eBPONENCKNX TOProB
"amepurkaHel" cTan BoOCCTaHaBnMBaTb NOTepu Havana oHsa. Hanpumep, espo/gonnap cenyac
Topryetcd Ha otmeTke 1,4970, Ha 15 NyHKTOB HUXE YPOBHEN Havyana gHs, T0 eCcTb gonnap
oTbupaeT y eauHon BantoTbl akkypatHo 0,1%. XyxXxe npoynx nonoxeHue "amepmkaHua" B
nape ¢ aBctpanuiickum gonnapom. "Occun" 06HOBUN ceroaHs ronosoi makcumym, $0.9370, n
ceiiyac no-npexHemy B nntoce, otoupas y santoTtbl CLUA 0,3%. Katannsatopom pocta
aBCTPanMINCKOM BanioThl (& BCNe 3a HUM 1 OCTallbHbIX BaOT, KpOMe "aMepurkaHua") ctanu
LaHHbIE N0 aBCTpanuinckoMy pbiHky Tpyna. Ctaska 6e3paboTumupbl B OKTSOpe okasanach Ha
ypOBHe NporHo3os. (5,8% - cam no cebe o4eHb HEMOXOW pe3ynbTaT cpeaun Pas3BUTbIX
SKOHOMWK), @ BOT rnokasaTenb 3aHATOCTW npenoaHec copnpus. B npownom mecsue Ha
3eneHoM KOHTUHEHTe BbINo co3aaHo 24,5 Thic. paboynx MecT, Toraa kak nporHo3npoBanoch
cokpalleHue 3aHaTocTu Ha 10 Toicay. Takum 06pa3om, MECTHAs 9KOHOMMKA NOKAa3blBAET OA4NH
N3 NyYWwmnx pesdynbTaToB (KOHEYHO, B MEPBYIO O4epedb 3a CHET PpocTa LUEeH Ha Cbipbe B 3TOM
rony, W COXpaHsoWmnCcsa BbICOKUIA CNPOC Ha aBCTPaNNNCKNIA CbiIPbEBOI 3KCMOPT CO CTOPOHBI
Kutas), 4to yBenmynBaeT puckm HOBOro MOBbIWEHNS Y4eTHOM cTaBkn Pe3epBHbIM baHkoM
ABcTpanuu, BO3MOXHO, faxe B aekabpe. CooTBETCTBEHHO, "OoCcCK" OCTAHETCS U Aanblue
npusBnekaTebHbIM UHCTPYMEHTOM MPW NPOBEOEHUN CMEKYNALUNIA C MPOLEHTHBIMU CTaBKaMMU.

Ha ppyrom nontoce pbiHka ctomT bputaHckas Bantota. Ceityac oHa nokasbiBaet -0,25% B
nape ¢ nonnapom CLIA (1,6530), a B cpeny oH ynan no4ytu Ha 1%. Katanmsatopom
BYepawHero obsana crano BbicTynneHme rnaebl banka AHrnmm M. KuHra. OH He ucknioymn
BO3MOXHOCTb AaNbHENWmnx Nnokynok akTMeBoB BaHKOM, TO €CTb COXPaHEHNS CTUMY NMPYIOLWEN
NEHEXHOM aMmuccumn. Takxe no TOHaNbHOCTU OLEHOK 9KOHOMUYECKOrO COCTOSHMSA
BenukobputaHmm MoxxHo 6bino caenatb BbiBO4, 4T0 BaHk AHrnum 6ynet oaHMM U3 NOocnenHnX
LleHTpobaHkoB, KOTOPbLIA NOAAET HA NOBbIWEHME YYETHOWN cTaBkn. Tem bonee, 4TO BYEpPaA Xe
6blN10 cKa3aHO O COXPaHEHUN HU3KOr0 YPOBHS MHAPNSLMK ele 00CTaTOYHO ANMTeNbHoe
BPEMS, HTO TakXe KOCBEHHO MOXET 03Ha4YaTb 0Tka3 pykoBoacTesa BoE 0T cnmwkom 6bicTporo
CBOpayvMBaHMs KONMYECTBEHHOr O CMsiIryeHuns. Takxe Obil 03BY4EH TE3NC O AEWEeBOM (PyHTe
Kak 0QHOM M3 pbl4aroB BOCCTAHOBIEHNS SKOHOMUYECKON akTUBHOCTU B CTpaHe. EcTecTBeHHo,
4TO NoAO0OHblE 3asBNEHUS NPUBENN K Npoaaxam "6putaHua”.

BrnpoyeMm, 370 He NpuBENO K KapAuHanbHbIM N3MEHEHUAM B OPYrnx BaNOTHbIX napax. donnap
B Mape C eBpO Mo nutoram cpeabl nokasan HebonblWwoit Nnc — eanHas BantoTa oTcTynuna
nocne HeynayHblX MOMNbITOK WTypMa rofoBoro Makcumyma. Ee xsatnno nuwb Ha BbIxog K
oTmeTke 1,5050, Torpa Kak 52-HenenbHbii NUK Haxoamtcsa Ha 1,5063. [lanee nocnenosan
oTKaTt BHU3, N eBpo/nonnap ywnu B oBepHanT Ha 1,4983. 3aknounTtenbHble TOpru Ha
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dopekce bblnv 04eHb TOHKMMU, B CBA3M C TeM, 4To B LUTaTtax Obin npa3gHUYHbIA OeHb (XOTS
POHO0BbIE OUPXN PYHKLMOHNPOBANM U MHAEKCHI faXe nokasanu pocT, 04HAK0 BaNOTHbIN
PbIHOK MoKa3an He3HauyuTeNbHY0 KOppenaumo ¢ 3TUM pOCTOM, B OCHOBHOM MoAeLleBeBLen
NEHOI), NO3TOMY N3MEHEHMS B BONbLWNHCTBE OCHOBHBIX BaMOTHBIX Nap 0Ka3anucb
MUHVMMaNbHbIMK, KaK 1 UTOMM TOProB Ha PbiHKE HedTK, KOTopas nokasana nuilb He6oNbLWOoiA
nntoc. 3aTo BbIGMNOCh U3 06wero psaa 3071070, LEHbI HA KOTOPOE B NMOCNEAHNE CYTKM
HecKo/bko pa3 06HOBNSNN abCONOTHbIE MakCMyMbl. CEroaHs yTPOM OOCTUIHYT HOBBIA
aKcTpemyM, 1123 mnonnapa 3a o4Hy yHUMIO, U, BNOMIHE BO3MOXHO, 3TO HE Npenen, XoTs
peanbHbl PU3NYECKNA (KOBENUPHbIA, 0a U TEXHUYECKMWIA) CMPOC B MUPE Ha 30/10TO
cokpallaeTcs, UMEeHHO 13-3a Ype3MepHO BbICOKOW LieHbl B NEPUOL TEKYLEN CNOXHOWN
SKOHOMMYECKOW cuTyaumm B Mupe. To ecTb ceinyac Ha OUHAHCOBOM pbIHKE npesanupyet
PYHKUMS 3010Ta Kak HEKOero abCTpakTHOro akTyBa, MONPOCTY elle OOHOWM BanoThl, KOTOPYIO
MHBECTOPbI MOKyNarT NpoTme cnabetowero nonnapa. Ckopee 910 gaxe Hekas 3aMeHa
HeTAHbIM KOHTPaKTaM, B KOTOpPbIe CNEKYNAHTbI NpeKkpaTuan MaccoBO 3aX0ANTb BBMAOY YXe
NOBOJIbHO 3aMETHOWN X NepekynneHHOCTU, B pe3dynbTarte 4Yero Tekylme LeHbl Ha HePTb
Tak>Xe He BMoJIHe COOTBETCTBYIOT 93KOHOMUYECKOMY MONOXEHUIO N peasibHOMY Crpocy Ha
SHeproHocuTenu. PocTt 30n0Ta Xe npakTu4yecku He noapbiBaeT HameTuBLLEECH
BOCCTAHOB/IEHNE 3KOHOMUKW, U OBUXEHME LIeH Jaxe K 3anpenenbHbiM YPOBHAM He Bbl30BET
Cepbe3HblX HeraTuBHbIX NOCNEACTBUN, TaK Xe Kak 1 BO3MOXHOE rnocnenytolee cxnonbiBaHne
30/10TOro Ny3bips. Takoe owylweHne, YTO 3TOT MHCTPYMEHT BykBanbHO OTAAH Ha OTKYnN
cnekynsiHTam, fabbl OHU OKOHYaTENbHO HE Pa3orpenu, HanpUMep, PbIHKU HEQPTM 1 MPOYEro
CbIpbs, NMOC, 3TO YacTU4Hasa 3ameHa fewesetowemy gonnapy CLA, KOTOpPbIA, C OTKPbITUEM
€BPONEencKnx Nnowanok, kak Mbl BUOMM, Ha4an noHeMHory HabvpaTtb o4kun. B eBpo/monnap
9T0 B KaKOMW-TO Mepe CBA3aHO C y>Xe YNOMUHaBLLENCa Heyaa4yHOoW NONbITKOW YUTK Bbilwe
TEKYLWMX roAoBbIX MAKCUMYyMOB. Tak>xe cnocobHO NOMOYb [01apy BO3MOXHOE U3MEHEHWE
cUTyauum Ha POHA0BbIX PbiHKaXx, MNOKa3blBaBIUNX NOCNeHee BpeMsa HenpepbiBHYO
BOCXOLSLWYIO ANMHAMUKY, 4TO B KOHEYHOM UTOre MOXEeT MNPUBECTU K KOPPEKLNN 1
nocnenyouwemy yxony B aMepukKaHckyto BantoTy. Bnpoyem, B TeKylmMX YCNOBUAX HET BUONMbIX
MPUYMH ONS CEPbE3HOro BOCCTAHOBNEHMS fONNapa, 1 nobble ero otkatbl 6yayT
MCNONb30BaHbl AN HOBbIX NPoAaX.

CeropnHs B LTatax BbIXOAAT TPaAMUMOHHbIE ANS YeTBEPra AaHHbIE MO YMCY 06paTMBLIMXCS
3a nocobvem no 6espaboTtmue. Takxe cOCTONTCS ayKumMoH no 30-neTHUM rocobnuraumsam
CUWA. Ecnn nybnmkaumm ykaxyT Ha o4epeaHble NPU3HaKu 3KOHOMUYECKOr0 BOCCTAHOBNEHMS,
TO BO3MOXHbI HOBble npogaxwu gonnapa. KnioyesbiM Xe YPOBHEM CONPOTUBEHNS B
eBpo/nonnap octaetcs otmetka 1,5060, npy NpopbIBE KOTOPOM BO3MOXHO ABUXEHWE K
1,5160-70 n 3akpenneHne Ha kakoe-To Bpems Bbiwe 50-1 courypbl. B cnyyae xe ovepenHoi
Heynaun "eBpobbIKOB" yBENNYMBAIOTCS WaHChl Koppekuun kK 1,48, Tem bonee, ecn ooHOOBbIN
PbIHOK ByeT NEMOHCTPUPOBATL OTPULLATENbHYIO OANHAMUKY.
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