"MpobusHec6aHk": Odonnap CLUA npoponXxut CHUXeHue Ha pbiHke Forex

Kak cuntatot aHanntukm "MpobuaHecbHaHka", BANOCTb pblHKA Ha Toprax BO BTOPHWK 6bina BO
MHOrom obycnoBneHa gomkcaumein No3nunii Nocne 3Ha4YMTeNbHOro PocTa OCHOBHbIX BanioT B
NOHeLeNbHUK, a TaKXe HeXeNaHneM pUckoBaTb Ha OOHe OTCYTCTBUS Ny6ankaumin 3Ha4Mmoin
ctatnctukm ns CLA n cHuxeHnem akTMBHOCTW B NpeaaBepun cerofHsWHero npasgHoBaHns
[Ha BetepaHos. [1pn 3TOM, eCnn OCHOBHblE BaNiOTbl AEMOHCTPUPOBANY BYepa
HEeBbIPa3nTENbHYIO TOProB/Il0, KOHCONMONPYACh B paMKax OrpaHnyeHHbIX Ananas3oHos,
BpuTaHCKUiA PYHT yXe Ha Toprax B A3uu nonan noA AaBneHne npoaax, CHU3UBWKUCE K
Hayany Topros B EBpone 6onee yem Ha 180 nyHKTOB. MNpunynHOA CTONb "KPYTOro nuke" Ha
ooHe "cnawmx" ocTanbHbIX BaNOT CTaN0 3asBNIeHNne PenTUHroBoro areHTcTea Fitch,
npeaynpeamvBLLIEro, YTO N3 YETbIPEX KPYMHEWIINX SKOHOMUK, KOTOPble 06n1aaatoT HaMBbICWNM
peiTuHrom AAA, BennkobputaHusi umeet Hanbonbwmne puckn ero notepsate. He pobasmnu
ONTMMM3Ma B OTHOWEHUM CTEPNIMHIA N AaHHbIe NO ToproBoMy 6anaHcy. Tak, aecpuumnt
6anaHca BenukobputaHmm npu nporHo3se -6,1 MApa oyHTOB M NpeablayLeM 3Ha4yeHnm -6,2
MApL CPYHTOB, pacwmpuncs B CEHTA0pe 0o -7,2 Mnpa OyHTOB. B TO XXe BpeMs TOprosbi
6anaHc 6e3 yyeta Toprosnu co ctpaHamu EC npu nporHose -3,1 Mapa oyHTOB U NpeaplayLem
3HayeHuu -3,1 Mnpa oyHTOB coctasun -3,8 Mnpa OyHTOB.

Ha cpoHe CHMXEeHUs akTUBHOCTM PbIHKW NPaKTUYECKW HUKaK He oTpearnpoBanu Ha cnabble
HNaHHble N3 dpaHunm - BTOPOA IKOHOMUKN €BPO30HbI, a TakXe NPOUrHOpPUpPoOBann HeraTUBHbIE
naHHble n3 ['epmaHnn, oTpasvslve nageHne OenoBblX OXWUOAaHWA BNepBbie 3a TPy MecsLa.
Mpu 3TOM ypoBeHb NOTPEOUTENLCKMX LIEH B BEYILEN 9KOHOMMKE PErMoHa okasasncs Ha
YPOBHE OXUOaHWA aKcnepToB. VIHOeKC OeNn0oBbiX 0XNOAHUA HEMELIKOrO LeHTpa
3KOHOMMYecknx nccnenosanHmin ZEW B "'epmaHum 3a Hoss6pb npu nporHo3e 55,0 n
npenbloywem 3aHavyeHnn 56,0 cH13uIca 0o oTMeTkn 51,1, MMHMMAaNbHOM C IO 3TOro roaa.
He nopapoBanu n gaHHble No NpoMNpon3BoacTBY n3 itanum, Tpetbenl SKOHOMUKM €BPO30HbI.
Tak, nHgekc npomnponssoactea B Vitanum 3a ceHTs6pb npu nporHose -4,5% 3a Mec. n
npenbiaywem 3HavyeHnn +7,0% 3a mec., -14,5% 3a ron coctasun -5,3% 3a Mec., -15,7% 3a rog.

Bo BTOPHUK BbICTYNanu ¢ KOMMEHTAPUSAMN MO TeKyLen 9KOHOMUYECKOR CUTyaLmm
npenctasutenn ELUB n ®PC CWA. KoHTpacT aTux 3asiBneHunn npennonaraer, 41o ELIB
OTHIOLb He 03ab04YEH YPOBHSIMU KOYEBOW NMPOLEHTHOW CTaBKM U TEKYLWUM KYPCOM €4UNHOWA
BaNOTbl MO OTHOWEHWIO K APYrMM BantoTam, Torga kak KOMMeHTapuu npeacrasmrtenein
denpesepsa ykasbiBalT Ha HamepeHune ®PC coxpaHaTb CTaBky Ha PEKOPAHO HU3KOM YPOBHE
elle OOBONbHO ANUTeNbHOE Bpems. Tak, ecnu yneH Ynpasnswowero Coseta ELB r-1 Ctapk
6onblie akLUEeHTMPOBAaN CBOK pPeyb Ha TOM, 4YTO "NMKBUAHOCTb, BHeceHHast ELIB, 6bina
Heobxoaomma", a B "cpeaHeCpOYHOM Nepuoae noka HeT NPU3HaKoB rmnepuHgnaunn”, To
npencTtasutenn ®PC, unensl FOMC - Miennen, NokxapT 1 Tapynno - B CBOUX BbICTYMNEHUSIX
6onblue BbicKasbiBanm 03ab04EHHOCTb TEKYLWEN CUTyaLmnel B 9KOHOMIKE, YTO N1Wb yCunmeaeT
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0XWAaHNS HEM3MEHHOCTY Tekywmx ctasok B CLUA. HanomHum, yto JxaHeT Vennen,
npe3ngeHT PenepanbHOro pesepsHoro baHka CaH-PpaHuncko, npesmaeHT denepanbHOro
pe3epBHOro 6aHka AtnanTbl [aHuc JlokxapT, a Takxe yneH FOMC Hanunanb Tapynno,
BbICTYNas B pa3HOE BPEMS 1 B pa3HblX ropojax, roBopuaun Byepa 06 04HOM - BbiCKa3biBanu
6ecrnoKoCTBO OTHOCUTENIbHO CUTYaUMUn Ha PbiHKE TPyAa, yKasblBas, YTo ANs yny4lweHns
CMTyaumm B 310 cchpepe Heobxoamm 60nee CMbHbIN 9KOHOMUYECKUA POCT. TakXe YneHsbl
FOMC B cBOMX BbICTYNNEHNSX Npeanonaranu, 4To MHPNSUNS CKOpee CHU3NTCS, YeM
BblpacTeT. Kpome a10ro, orHaHCOBbIE YNHOBHMKM OXUAAKT LOCTATOYHO cnaboro
BoccTaHoBneHns akoHomukmn CLUA B aTtom 1 B cnegytowem rogy. Mpu aTom yneHbl ®PC BHOBb
npenynpenunm, 4To NpexaeBpeMeHHoe 3aBepLieHne CTUMYNNPYIOLWMX MEP MOXET CBECTU Ha
HeT TeKyllee XPynkoe BOCCTaHOBNEHNE. DTN 3asBNeHns elle 6onblue yKPennsT 0XnaaHns
TOro, 4TO aMepuKaHckas santoTa rnocne Koppekunmn NPOLOIXNUT CHUXEHME.

" nybuHa Xe Koppekummn B Nonb3y nonnapa bynet obycnoeneHa psiooM NpuynH, 0OHOM 13
KOTOPbIX SIBNSETCH TeKylas CMTyauns Ha MUPOBbIX POHOO0BbIX N CbiPbEBbIX PblHKAX, rae
BEPOSATHOCTb 3HAYMTENbHOW KOPPEKLMM NOKa coxpaHsaeTcs. Tak, Ha Haw B3rnag, 4ns napbl
eBpo/nonnap cerogHs 04eBULAHO BNUSHUE OBYX "LEHTPOB NPUTAXEHUS" - LLENeBOro ypoBHS
pocta (1,5260) n kntoyeson uenm koppekumn (1,4360). C BLICOKON CTEMNEHBIO BEPOSATHOCTU
MOXHO NPEeAnoNOXnTb, 4TO B Bnnxanwmne Henenn, BO3MOXHO, O HAMEKOB OHOrO U3 rnas
nsyx segywumx LB (ELUB n ®PC) 0 BOBMOXHOM Havyane yXecTo4eHNs MOHEeTapHOM NONNTUKM B
eBpo3oHe nnu CLUA kypc eBpo/nonnap 6ynet octaBatbCs OrpaHNYEHHbIM BblleyKa3aHHbIMM
YPOBHSIMU. B Takmx yCnoBmax onTuUMasnbHbIM TOPrOBbIM PELEHMEM MOMYT CTaTb
KpaTKOCPOYHbIe NMOKYMKK napsbl € Luensmm Ha yposHe 1,5260, oTKpbITble Nocne peannsauuu
Hernybokoro otkata. OgHako HecnocobHOCTb Napbl HA 3TON Heaene NPeoaoneTb NoKanbHoe
COMPOTMB/IEHNE HA YPOBHE MakCcMMyMoB OKTs6ps (1,5060) ykaxkeT Ha BO3pacTatoLLyto
BEPOSATHOCTb INybOKON HUCXOASIE KOPPEKLIMU C TEKYILMX YPOBHEN ¢ Lensmmu Ha 1,4360. B
STOM Cnyyae akTyanbHOW BHOBb CTaHET BO3MOXHOCTb OTKPbITUS "WOPTOB" C yKa3aHHOW
Lenbto.
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