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OupekTop EBponeiickuin 6aHk pekoHCTpykumn n passutus (EBEPP) B YkpanHe pacckasan,

noyemy ero 6aHK NPOJONIXMA BKNAAbIBATh AEHBIM B HAWY CTPaHY U KaknM CexTopam
YKPauHCKOW aKOHOMKKM ByaeT oTnasaTe npuoputet EBPP B Byaywem.

Yxonosawmi ron o4eHb TPyOHO Ha3BaTb yCrewHbiM Ana YKpanHbl B NnaHe npusneYyeHns
nHBecTuunii. Ecnn B npenkpmancHblin 2008 ron MHOCTpaHLbl 3aBenu B Hawy cTpaHy $6,2
MApA., To B 2009-m aTa umdpa cokpaTmTcs MMHUMYM B 2 pasa. [ocnegHuii rog 60NbWUHCTBO
MHOCTPaHHbIX BM3HECMEHOB Ma0 TOrO YTO HE CMEWNIM HaYMHATb HOBbIE NPOEKTHI B HALEN
CTpaHe, a U 04eHb Jaxe onepaTuUBHO CBOPAYMBaIM MHOrMe paHee HavaTble nporpammbl. Ha
3TOM (hpoHe o4eHb BblaensieTca EBponeickmini 6aHk pekoHCTpykumm u passutust (EBPP),
KOTOPbIA HE TO YTO HE YMEHbLW CYMMY MHBECTULUWIA B Hawy cTpaHy B 2009 roay, HO foaxe
ysennynn ee Ha 31% no cpaBHEHMNIO C MPOLLbIM FOO0M.

- Kak nHeectopbl cenyac oueHUBaloT MHBECTNpPUBEKaTeIbHOCTb YKpauHbi?

- HamHoro nyuwe, yem rog Hasan. Bo-nepBbix, eCTb HEKOTOPbIE NPU3HAKK
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MaKpOSKOHOMVI‘-IeCKOIZ ctabunmsaumn. BO-BTOprX, YKpanHCKmne aktmnebl O4EHb CUTbHO
nogewesenn n Ctanun npmenekKartenbHee And nokynku. Ho B 10 Xe BpeMA pUCKN
MHBECTNPOBaHNA B YKpaVIHy OCTalTCA O4eHb BbICOKMMU, N O4EHb HE3HA4YNTEIbHOE
KONMnM4ecTBO MHBECTOPOB roToBbl X Ha cebs 6paTb.

- Ckonbko EBPP uHBectuposan cpencTts B YKpauHy B 3TOM roay?

- 3a 2009 roa Mbl nHBeCTMpOBanu B YkpanHy 6onee $1,5 mnpa. bonbwas yactb 9TMx CpeacTs
— $1,4 mnpa. (94%) — bbina npenocTaBneHa B BUAE KPEANTOB YKPAUHCKM KOMMAHNAM U
6aHkaMm. M3 Hnx $700 MnH. nonyynnu 6aHkn B BUAE CybopanHUPOBAHHOrO fora.

3a 2009 ron EBPP nHBecTuposan B YkpauHy 6onee $1,5 mnpa.

- KaknM OCHOBHbIM KpUTEPUSIM O0JXKEH COOTBETCTBOBaTb 6aHK UM KOMMaHUA, Ajs Toro
4yToObI Bbl HAYaNM ¢ Hen paboTtatb?

- Bo-nepBbIx, 370 Npo3payHas CTpykTypa cOBCTBEHHOCTU 1 YMCTOTa BeneHus busHeca.
BTopoe — 310 OonxHa 6bITb (PMHAHCOBO yCMewWwHas KOMMNaHus, UMetolas 3Ha4YnMTeNbHbIi
noTeHuman pocTa. Ml TpeTuin acnekT — Mbl y4UTbIBAEM, KaK OeSTE€NbHOCTb KOMMaHUM BANSIeT
Ha obulee pa3BuTre YKpauHbl. TO eCTb NPOEKT He TONbKO A0NXEH ObiTb KOMMEPYECKU
yCrnewHbIM, OH Tak>Xe J0MXeH O6biTb None3HbiM Ans YkpavHol. Hanpumep, cnocobctBoBaTh
BHEPEHWIO UMY Pa3BUTUIO BLICOKMX TEXHOMOTUIA, MOBLIWATb 3HEProaddPEeKTUBHOCTD,
co3paBaTb paboyne MecTa B 4EMNPECCMBHOM PEFUOHE U T. 1.
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- OT yero 3aBucuT, 6ynet nu EBPP BbicTynaTb TONbKO B Ka4yecTBe Kpeauropa unm
MHBECTUPYET CpeacTBa B aKLLMOHEPHbIN Kanutan?

- B nepByto o4epenp o1 notpebHoCTEN camoit komnaHun. Hanpumep, paHblue 6aHku,
paboTatowme B YKpamHe, CTapanucb noayyntb OT HAC AONTOBOE (PUHAHCMPOBAHUE, Tak Kak
1M Bbina Heobxoauma pecypcHas 6asa ons akTMBHOro KpeantoBaHns. CerogHs

PUHYYPEX AEHNS NCMbITHIBAIOT NOTPEOHOCTL B AONONHUTENBHOM KanuTane u yxe CTpeMsiTcs
NpUBNEeYb HAC B KAYECTBE MHBECTOPOB MW NpMBRekaTb CybopanHMPOBaHHbIA BONr (ero
MO>HO 3a4MCnnTb B Kanutan. — peg.). Hanpvmep, B 9TOM rody mMbl BOWN B aKLUNOHEPHbI
kanuTan cpasy aByx 6aHkoB — MerabaHka u «[MpoKpeaunta».

- Kakyro nonto B o6wem noptcpene EBPP B YKkpanHe 3aHMMalOT KpeauTbl, a CKOJbKO
NPUXOOUTCSH Ha UHBECTULIMU B KanuTtan yKpanHCKMX KOMNaHUun?

- 3a nocnepHuUiA rod 4ONS UHBECTULMIA B aKLMOHEPHbIA kKanutan B oblwem noptdene NnpoekTos
EBPP B YkpaunHe cywecTtBeHHO Bbipocna: ecnuv eue rof Hasaf oHa coctaensna 8%, To cenyac
— yxe 6onbwe 10%. Ecnu yyecTb, 4TO cyMMapHblii 06 bem nHeecTuumin EBPP B YkpauHy B
atom rogy Bbipoc Ha $1,5 mnpa. n goctur $ 6,1 Mnpa., TO NONyYaeTcs, 4TO HA KPEOANTOBAHNE
npuxoautcs okono $5,4 mnpa., a Ha MHBeCcTUUMKM B kanmtan — okono $700 MAH.

- Hackonbko yxygwwunacb nnatexHas AUCLMN/IMHA BaluMX 3aeMLLLUKOB, BO CKOJIbKO Obl
Bbl OLLEHUNU [O0NMK0 NPO6NeMHON 3ap0NXeHHOCTU B nopTdhene EBPP?

Haw obwwuin nopTdpenb NnpoekToB B YKpauHe cocTaenseT ceivac $6,1 mnpa. Boigasas noboii
KOMMaHUy KpeauT Uu NokKynas ee akuum, Mbl Kak 6aHk Kax ablii pas npuHuMaeM Ha cebs
onpeaeneHHbIi PUCK — eCTECTBEHHO, YTO C HACTYMNNEHNEM KpM3unca 3T0T PUCK 3HAYNTENbHO
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Bo3pacTaeT. N H1Yero yamBmTenbHO B TOM, 4TO cpeaun 6onee yem 194 ecTb U HECKOJIbKO
npobnemHbix. A He Byny Ha3biBaTb KOMMAHMMW, KOTOPbIE MOXHO OTHECTM K KaTeropum
NPo6EMHBIX 3aEMLUMKOB, HO MX KONIMYECTBO MOXHO MepecynTaTth no nanbuam O4HOW PyKU v
nx nons B obwem nopTapene kpavHe He3HaunTenbHa (2-2,5%).

HedTtsiHbIe MHBECTULIMMN

- KT0 Balu cambi KpynHbIA KNveHT B YKpauHe B 2009 roay?

- YkpakcumbaHk. Mbl Bblganu emy cybopamHUpOBaHHbIA KpeanuT Ha cymmy B $250 MAH., Takxe
Mbl BbICTYNUAM OPraHn3aTopoM CUHONLMPOBAHHOrO 3arima ans Hero Ha $134 MAH., 13 KOTopbIX
$50 mnH. — cpenctea EBEPP.

EBPP Bbloan YkpakcmumbaHky cybopanHMPOBaHHbIA KpeanT Ha cyMmy B $250 MH., a Takxe
BbICTYNUN OPraHM3aTopoM CMHANLMPOBAHHOMO 3arimMa ans Hero Ha $134 MAH., u3 kotopbix $50
M/TH. — cpencTtea EBPP.

- A Kakou NpoeKT cambiii MacluTabHbIn U3 Tex, roe EBPP BbicTynan B kauectBe
MHBecTopa?

BxoxgeHue B kanutan «anHagpTorasa», obwas ctoumocTb caenkun — $50 mnH. B Havane
aTOro roga Mol Kynunu okono 10% akuuin komnadmm 3a $20 MnH. Takxe y KOMnaHum ecTtb
OMUMOH Ha Npoaaxy CBoOMxX akumnin Ha cymmy $30 mMnH. (ewe okono 10%. — pen.) B TeYeHne
cnenywowmnx 3 ner.

- Monyuaercs, 4to B 6yaywem 3a 10% akumm «FanHacdpTorasa» Bbl 3annatute $30 M/H., B
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TO BpeMsl KakK B 3TOM roay Takom Xe naket ctoun $20 MnH...

- B cornaweHnmn nponucaHa focTaTto4HO CNoXHas popmyna onpeaeneHuns LeHol Boikyna
cnenyrownx 10% akuwmit. Ho B uenom noruka takas, 4to «[fanHagproras» 6ynet pactv un
pas3BMBaTbCs, NO3TOMY B ByyleM ero akumm AONXKHbl CTOUTb AOPOXeE.

- EBPP cam npennoxun sontu B Kanurtan «FanHadprorasza»?

- MHmumatuea nexoomna ot «lanHadgprorasa», a Mbl 3aHTEpPECOBANINCL 3TON BO3MOXHOCTbIO.
JTa KOMNaHus yooBETBOPSET BCEM HAWMM KPUTEPUSM — OHA NPO3payHa, y Hee NoHATHas
6usHec-moenb 1 yeTkas ctpaterus passutums. K Tomy xe «[fanHadgpToras» — oAuH U3 caMblx
ctapbix knmeHToB EBPP B YkpauHe. Bnepsble Mbl Havanu cotpyaHmyats B 2001-m, Torga
«["anHapToras» nonyynn KpeauT B pamkax nporpammbl No COAENCTBUIO MANOMY U CPeOHEMY
6usHecy. «[fanHadToras» — 310 yaayHbI NpUMeEp TOro, Kak ManeHbkas pupma Bbipocna B
60nblOl MeX AyHapOOHbIA KOHLIEPH.

- Ectb nu y EBPP 3anMHTepecoBaHHOCTb B NPMOOpEeTeHMn akLuMin pyrux KoMnaHun
HedpTerasoBoro cekropa?

- EcTb. Y Hac HeT Takoro npasuna, 4To eCcnu Mbl CTanu akunoHepamm KOMnaHnm, To Mbl He
MOXXEM COTPYAHNYATb C €€ PbIHOYHLIMU KOHKYpeHTaMu. Ho st 6bl He cTan roBopuTb, H4TO
KOMNaHun n3 HedpTeraszoBoro ceKkTopa — 370 Haw npuoputeT. Mbl NposiBNSeM 04NHAKOBbIN
NHTEpecC K BU3HECY N3 BCEX CEKTOPOB 3KOHOMMKM, 3a UCKIOYEHNEM TeX, Kyaa Mbl anpuopu He
MOXeM NHBecTupoBaTth. K «3anpeleHHbiM» ang EBPP oTpacnsam otHocsaTCca npon3BoaCcTBO
KPEenKunx CrNPTHbIX HANMUTKOB, OPYXWNS, HAPKOTMKOB, UTOPHbI BU3HEC 1 T. 1.

HaueneHHOCTb Ha rocynapcTeo
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- NpencraButenn EBPP yxe 06bsBUAK 0 ToM, 4to B 2010 roay o6bem MHBeCTULUM B
YkpauHy coctasut 1,1 mnpa. eBpo ($1,6 Mnpa.). YXe MoxeTe cKka3aTb, KOMY [OCTaHYyTCS
3TN AeHbrn?

- KOHKpeTHblEe NPOEKThI yXX€e eCTb, MHOrNe U3 HMUX Cceyac HaXoasTCA Ha CTaaun cornacoBaHuns
B coBeTe aupektopos EBPP. Ecnn B 2009 rogy Mbl 04€Hb MHOIO AiEHEr BIOXW/N B
H6aHKOBCKMiN cekTop YKpaunHbl, TO B cneaytowem npuopuTeTHbIM Ans Hac byaet
COTPYOHNYECTBO C KOMMNAHUAMU, 3aHNMAIOWMMNCS UHAPPACTPYKTYPHBIMUA N 3HEPreTUYECKUMU
npoekTamun. B YKkpanHe TaknMm Bewamm npemmyLlecTBEHHO 3aHMMaloTCS rocnpeanpuaTms.
lMnaHupyeTcs, 4to B 2010 rogy oHaHCUMpOBaHWE NonyYaTt «YKPIHepro», «YKpruoposHepro»,
«YKpasTogop» v Op.

- B 2010 rony 6yneTte akLLeHTMpPOBaTb BHUMaHUE Ha KpeAUTOBaHUM UM Ha BXOXOEHUN B
KanuTan yKpamHCKMX KOMMNaHum?

- Y Hac HeT 4eTKOro orpaHnyeHuns, 4To B 3TOM rofly BblAaeM TONbKO KPeauTbl U coKpallaem
LONK0 MHBECTMLMI B akummn. Kak s yXe roBopun, MHOroe 3aBucut oT notpebHocTel 6usHeca B
HacCTOSWMIA MOMEHT. XOTS, KOHEYHO, ECNY TOBOPUTL O paboTe C rockoMNaHMsaMK, TO 3TO B
OCHOBHOM KpeauntoBaHue. cknioyeHnem ssnsetca komnaHusa «MAY » («MexaoyHaponHble
asvanuHumn YkpauHol»), roe EBPP npuHagnexunTt 10%, X0TS KOHTPObHbIA NakeT akuunin B
cobCTBEHHOCTM rocynapcTaa.

- Kakasi cpegHsii CTOMMOCTb O0NroBoro puHaHCMpOBaHUS, KOTOPOE Bbl NpeaocTaBnsieTe
YKPauHCKUM KOMMNaHUsAM?

- CpeuHeVl CTaBKu HeT. B kaxoom KOHKPETHOM Cny4ae Mbl OLUEeHMBaeM pPUCK NnpoekTa u
COOTBETCTBEHHO yCTaHaBnMBaem nHonsmnayanbHyto CTOMMOCTb KpeouTa.
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MoXHO ckasaTtb, YTO y CTaBku KpeauTa ABe CoCTaBnsoowme: nepsas — 970 CTOUMOCTb
onHaHcuposaHus ans EBPP, BTopas — kpeaonTtHaa mapxa.

Tak KaK Haw PenTUHr HaLeXHOCTN HauBbiCWK B MUpe — «AAA», TO Mbl MOXEM MPUBIEKaTb
pecypcbl M0 MUHUManbHOM LeHe (Ha yposHe LIBOR).

Ho KpeanTHyI0O MapXy Mbl yCTaHaBnMBaeM B 3aBMCUMOCTM OT pucka npoekTa. Tak, Hanpumep,
YKPanHCKne roCKoOMnaHuu, KpeanTbl KOTOPbIM BblAAIOTCS NOA4 rapaHTum rocyaapcTea, Mbl
kpeamtyem nop LIBOR+1% (TpexmecsyHbiin LIBOR ceitvac Haxoautcs Ha yposHe 0,25%
rofoBbixX). B TO Xe BpeMsa HEKOTOpble KopnopaTUBHbIE KPEAUTbI Mbl BblAaBann ¢ MapXon B
10%. Kakow puck, Takas n CToUMOCTb KpeauTa.

BaHku: MOrno ObiTb N XyXxe

- Kak Bbl oueHuBaeTe TEKYLLYIO CUTYaLuio B 6aHKOBCKOM ceKkTope YKpauHbi?

Ecnun BcnoMHMTL NporHo3bl koHua 2008 roga — toraa 60M1bWNHCTBO (OMHAHCUCTOB Ha NOJTHOM
cepbese cunTanu, 4To Yepes rog NonoBMHbI 6aHKOBCKOM cncTembl He ByeT, a BTopas
nonosuHa ByneT ene CBOAUTb KOHLbI C KOHLAMK. Tak 4TO MOXHO ckasaTb, YTO YKpauHCKume
6aHKM OTHOCUTENBHO XOPOLWO NEPEXUNN 3TOT FOA N CErOAHSWHAS CUTyaums naneka ot
KPUTUYHOMW.

- 3a cueT yero ypganocb n3bexarb Kpaxa oTe4ecTBeHHON (hMHAHCOBOW CUCTEMbI?

- OCHOBHYPO pOJ/ib Cbirpana ceBoeBpeMeHHasa Kanntanndauna yKpanHCKmnx 6aHKOB.
CobcTBEeHHUKM HonbluMHCTBa HAHKOB C MHOCTPAHHbIM Kanmntanom CMOrnn BblOENNTb
HeobxoonMble pecypcCbl CBOUM YKPAUHCKUM «O04YKaM». Ecnun Bbl NOCMOTPUTE HA obbem
NPAMbIX MHOCTPAHHbIX WHBECTULUMIN 3a nepsble 10 mecsues, 10 yBnouTe, 4To OHM COCTaBNAOT
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$4 mnpa. — 6onblas YacTb 3TOM CyMMbI NoLWa Ha yBenn4eHne kanutana 6aHkoB ¢
NHOCTpPaHHbIM KanuTtanom. Kpome atoro, no ntoram 2009 roga cymma cpencts, KOTopble
BblIAENNT roCyAapCTBO Ha pekanutannsaumno, npesbicut 20 MAPA. FPH.

- EBPP coBmecTHO co BceMnpHbIM 6aHKOM NpuBieKancs B KayecTBe COBETHUKA, Korpa
pa3pabarbiBanacb NnporpamMma rocynapcTtBeHHOM pekanutanu3aauum 6aHkoB. Kak Bbl
OoLleHMBaeTe, HaCKOJIbKO YCNELLUHO OHa Oblna peann3oBaHa?

- Mory ckasaTb, 4TO MexaHu3M 1 NPUHLMNbI pekanuTannsaumm 6aHKoB rocynapcTeoM Hblinn
pa3paboTaHbl KOPPEKTHO U AOCTATOYHO 3CPAEKTUBHO.

KpuTtepuu, no koTopbiM Bbibrpanicb 6aHkun, NONy4YMBLWINE B MTOre AEHbIM rocyaapcTBa, HaMm
HE COBCEM MOHSATHbI. 91 HE AyMato, YTO BCE TPW pekanuTannampoBaHHbIX 6aHKa MOXHO
OTHECTM K CUCTEMHBIM 1 X cniaceHne ObiNo NPUHUMNUAaNbHbLIM ANns CTabunbHOCTY BCEi
JONHAHCOBOW CUCTEMBI.

- Kakasi, no Bawuemy MHeHu1I0, CyMMa AoKanuranansauum MoXeT NoHapobuTbes
yKpauHckum 6aHkam B 2010 rony? Hanpumep, MexayHapooHoe peATUHIOBOE areHTCTBO
Fitch Ha3biBaeT uncppy B 100 mapa. rpH.

- Mnk pocTa npobnemMHon 3a40NXEHHOCTM B YKpanHCKMX BaHKax nNpulLencs Ha Havano neta
2009 rona. Ceityac ee ypoBeHb B pasdHbix baHkax coctaensieT oT 20 0o 40%. KoHe4Ho, ans
doopmMmpoBaHust HeobxoanMol CyMMbl pe3epBoB baHKaM ele NnoHanobuTcs yBenmymeaTtb
kanutan. Yto kacaetcsa 100 mapa. rpH., T0 370 0K0s10 $12 Mnpa., u 9 cumrato, 410 3TO
Heonpas4aHHO BblcOKas uMgopa.

8/9



Anppe Kyycsek: "B 2009 rony EBPP Bolwuen B akLiMOHepHbI Kanutan cpa3y AByx 6aHkoB - MerabaHka v

NcTtouHuk: Prostobankir.com.ua
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